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THE SWEDISH CHURCH IN LONDON LIMITED

TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements and auditors' report of the charitable company for the year ended 31 December 2020.

Governing documentation and constitution

Ulrika Eleonora Swedish Parish in London, alos known as The Swedish Church in London Ltd, was established
in 1710. The Swedish Seamen’s Church (established in 1899) has been an integral part of the Swedish Church in
London since 1994. The property on 120 Lower Road was owned by a separate unregistered charitable trust and
sold on 8th April 2015. The unregistered charity has been liquidated.

The Swedish Church in London is registered under the Places of Worship Act 1885: 19984 29/71911. Its address
is 6 Harcourt Street, London W1H 4AG. The proprietor of the property at 6-11 Harcourt Street is the Official
Custodian for Charities on behalf of The Swedish Church in London.

The present Articles of Association of The Swedish Church in London were adopted on 15th December 2013 and
came into force from 1st January 2014 when the company limited by guarantee became operational. The Articles
include information on the relationship between The Swedish Church in London and its Bishop (of Visby) as well
as the Board for Church of Sweden Abroad (SKUT), an organisation under the General Synod of the Church of
Sweden and its offices at Church House, SE7 5170 Uppsala, Sweden.

The Swedish Church in London is acompany limited by guarantee which registered as a charity on 12 February
2014, no.1165762 in England. The charitable objects of the parish are:

* to advance the Christian faith for the benefit of the publlc in accordance with the doctrine as set down in
chapter 1 of the Constltutlon of The, S =

2 _.-j" of the parish and those closely

Public benefit '

The Trustees confirm that they ha due 18 i the Charity Commission’s general
guidance on public benefit when reviewing the charlty s aims and objectives and in planning future activities. The
Trustees consider that the charity has complied with the duty in section 17 of the Charities Act 2011 to have due
regard to public benefit guidance published by the Charity Commission.

Trustees

Madelaine Roysdotter Mason
Katarina Maria Backelin
Johan Pehr Eric Auren

Per Anders Jonsson

Linda Maria Peanberg King
Mike Olov Christopherson
Christian Lars Bjarnam

Per Olof Emanuelsson

Trustees do not receive remuneration or benefits from the charity in relation to their role as Trustees.

Page 2



THE SWEDISH CHURCH IN LONDON LIMITED

TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

STRUCTURE, GOVERNANCE & MANAGEMENT

Nature of governing document
A group of Trustees, elected by the Members, govern the Church.

The Trustees meet at least five times a year. Trustees are responsible for financial matters within a budget
decided upon by the Church Member Meeting.

In May, the Church Member Annual Meeting is held to make decisions on matters such as the level of annual
church fees, appointment of auditors and election of Trustees and Nomination Committee. The Church Member
Meeting adopts financial statements and annual reports.

Members of The Swedish Church in London congregation are those who have paid a member fee. The Trustees
may accept applications for membership from non-Swedish Christians. The electoral roll comprises all members
having paid the annual Church subscription or are lifetime members.

Staff

During 2020, there were 12-13 staff, both full-time and part-time, working in the Swedish Church in London.
Three of them are seconded from Sweden and paid for by the Church of Sweden. Two volunteers from Sweden
are supporting the team. The communications officer left for Sweden in February. The Chaplain left for a new
posting in Sweden in August and an interim chaplain was here during the Autumn.

The COVID Pandemic

The year was very much affected buthe pandemisgihe chuggk
furloughed through the governniént furig Ap mig:

lockdown in November. This the plannifig f&

managed to have an alternatif i i g

gh and three staff was full timed
ypengd up the church until the second
WChiristmas Market. In December we
€ dBWhisiZed Lucial@elebrations. The big celebration in
Wices waglstré@med on-line §bm mid-March and onwards. This
Un@asiservic®| even when théichurch was open for services. What
is written here is what we aimed for, and how it all turned out. The pandemic interfered with our work, and we
learned new ways of reaching out to our parishioners in our congregation. The church building was shut for a big
part of the year. The recommendations of the government also asked people to stay home. Not only the
pandemic, but also the introduced congestion charge on weekends affects the church.

Key management personnel

Rector Katarina Béckelin joined us in October 2019. She served as Chaplain in our congregation 1997 - 2004
and she is our first female rector since 1710, when the Swedish Church in London was started. The Articles
consider the Rector to be the key management personnel of the charity. The Rector is employed by the Swedish
Church Abroad (SKUT), and is deployed to the Swedish Church in London for five years.

Principal risks and uncertainties

Risk assessment process

A risk assessment process is in place for all aspects of the organisation. This takes considerable effort, but the
Trustees regard it as a very useful exercise. The Trustees have considered the risks faced by the Church and,
where appropriate, steps are taken to mitigate against those risks which have been identified.

The major risk that has been identified relates to the uncertainty about the level of funding the Church will receive
from Sweden. The Trustees are working to meet the deficit in a responsible and lasting way. The financial
well-being of The Swedish Church in London is dependent on fund-raising activities and annual members' fees.

Other risks involve practical and reputational risks concerning the Church's activities, buildings and staff as well
as donations from the Swedish Benevolent Trust charity. A full inspection of the buildings and technical
installations of the Church is carried out every five years.
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THE SWEDISH CHURCH IN LONDON LIMITED

TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

Work with children

The Trustees and the Church Council have introduced schemes to ensure observance of legislation requiring
Churches and other bodies to obtain police checks for any new employee or volunteer who may come in contact
with children. The Church acts in this respect via the Lutheran Council of Great Britain which provides services as
an ecumenical umbrella body coordinating required checks. The Swedish police authorities provide checks on
staff employed from Sweden. Also, all Staff and Volunteers are checked with the Disclosure and Barring Service
(DBS). The Church also agrees and works under the Diocese of London’s and Diocese of Southwark’s
Safeguarding Child and Adult Protection Programme.

Relationships with related parties

The Swedish Church Abroad (SKUT)

The Swedish Church Abroad (SKUT) together with the Bishop of Visby oversees the Swedish Church in London
Ltd in religious matters giving instructions to the Rector on matters regarding Evangelical Lutheran Church
procedures and related issues. During 2020 three full time members of staff were employed and paid by SKUT.

The Swedish Benevolent Trust (registered charity no: 263680).

The Swedish Benevolent Trust donates the Church’s social care activities by making grants to the Swedish
Church in London. The Swedish Benevolent Trust enables the Church to employ two full time Deacons and to
provide a considerable range of social welfare services. The trust also pays for part time administrative services
provided by the Church. The total amount received during 2020 was £130,000.

OBJECTIVES AND ACTIVITIES

Objects and aims

The religious, social and cultural work is also directed towards short stay Swedish visitors as well as Swedish
tourists.

Achievements and performance

Church of Sweden Abroad aims for:
"Openness, Faith and Hope"
We work to the motto:
"A living diaconal Church - an oasis in London"

Swedish Church in London Ltd, Ulrika Eleonora Parish, is covering the British Isles. One church building Ulrika
Eleonora, a freehold property, owned by the local congregation, is in use. The church is open every day of the
year, except for Bank holidays and five weeks in July and August when the staff is on leave and during that
period only open on Sundays for Sunday service. During the year we did regular networking through social media
and travel with lunches, services, coffee etc. around the British Isles; Belfast, Birmingham, Bournemouth,
Brighton, Winchester, Cardiff, Devon, Dublin, Edinburgh, Liverpool and Manchester.
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THE SWEDISH CHURCH IN LONDON LIMITED

TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

Worship:

Swedish worship has been celebrated in London since 1673 and in Ulrika Eleonora (UE) congregation every
Sunday since 1710. We have celebrated in our own Church building since Mikaelidagen in 1728.

Goals for the year were:

* Celebrate Mass every Sunday, of which a Family mass once a month.

+ Offer opportunities in discussing faith through Cultural Sundays i.e. lectures after Mass.

» Additional music in as many Sunday services as possible.

» Sunday Mass in English four times during the year.

» Celebrate worship services with some regularity over the entire congregation /the British Isles.

* Good, well-attended Lucia Music Worship Services in St Paul’s Cathedral, Southwark Cathedral and Ulrika
Eleonora Parish Church, as well as in Bimingham, Brighton, Bristol and Edinburgh.

The average attendance of Sunday's Mass is at an average of 62 (60).

Special Cuitural Sundays have been implemented (see more under education). Our Choir, which consists of
about 40 singers, aged 20-70 is very active, with up 25-30 performances each year. Lucia concerts were
performed 16 times.

During the year we celebrated (numbers in brackets represent the prior year):
49(51)Sunday Masses with (3179) participants, with 674(2273) communicants,
3 (2) other main worship services 184 (133)

34 (73)weekly masses 350 (1261)attended, 290 (1172) communicants,

493 (235) public prayers h ' :

6453 participants in the Lucia célk ions, inGludi sia L I
Children’s group: 9 (47)occasicis wi idipants =

Youths group: 7 (31) with 50 (308 icipants,

Gatherings adults: 12 (59) with 3Ug2547) partitipants®

Christenings 11 (36)
Confirmands 1 (10)
Weddings / blessings 4 (10)w 39 participants
Funerals / Services of remembrance 6 (6)

Teaching:

Goals for teaching during the year was to broaden and deepen the congregation’s knowledge of Christian faith
and Christian life especially through good Sunday services, more attention to Sunday school, Confirmation
classes and Deepening Sundays as well as the Church Magazine and social media content.

The goals have been achieved. The Cultural Sundays work well. Sunday Mass 11am, lectures with questions
and answer session in the Swedish hall, while having a lighter lunch/refreshments. Ten confirmands were
confirmed after several weekend-camps in the church and a long weekend camp in Sweden. Sunday School
works very well and during autumn we added resources to the classes. Ten lunchtime concerts were arranged by
Mr. Johan Léfving. The idea is to give music students, young Swedes, an opportunity to perform and to come to
church for community and fellowship. All of this was affected by the pandemic.

Diaconal work/Welfare:

Goals for our diaconal work during the year were:

* To regularly do “Stay and play” during term for toddlers with parent /au pair every week,

* Regular visits to the Swedish schools, especially high school.

* Cultural Thursday Meetings with a seminar, including Mass and lunch, once a month.

* Senior lunches including service/Mass last Thursday every month. Provide pastoral care and counseling with
diaconal staff and clergy.
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THE SWEDISH CHURCH IN LONDON LIMITED

TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

+ Emergency assistance to vulnerable Swedes, especially young people, in collaboration with the Consular
Section of the Embassy, overnight in emergencies (hostel), support (and advice) people in need of
psychotherapy or deeper psychological or psychiatric help.

« Home visits and travels around the UK, visits in hospitals, Communion to hospitalised people, and visits in HM
Prisons.

« Emergency phone number in constant use.

439 (93) people in personal counseling in 1139 occasions , 58 (79) home visits and 1(30) hospital/sick visits.

Mission / Communications:

Goals for our mission this year was to reach an increasing number of Swedish speaking with the Christian
message and to give a positive picture of the Swedish Church in London, the Christian faith and invite them to
join in the community.

Three Magazines per year, website, newsletters (email-shots), and social media gives an interesting and inviting
image of the congregation and the community. Our work outside London is very much dependent on social
media, with several Facebook groups. Only two issues of the church magazine was published in 2020.

We are actively working with Facebook and Instagram and have continued the good work from previous year.

Monthly emails to about 1100 (6,000) people. The Church Magazine is sent out to 4500/8500 (9,700 addresses),
print run 8500 (9500). We have between 3-5 (3-5) voluntary writers. The ambition is more deep and engaging
articles always referring to the day to day work of the Church, The decrease of addresses and numbers are due
to the work with GDPR opting in.

Ecumenism:

Goals of ecumenism during thg ns with the glican Church, the other Lutheran
churches, other Christian churCligs, a ginatis d other religi in London locally. The ongoing
ecumenical dialogue reflects the contacts we have Maln ecumenical contacts concern the Poorvo agreement.

» We seek to fulfill this through: participation in the Reformation Worship 31st October, and Interfaith services as
well as Lucia services around the British Isles. Attending Deanery meetings in Marylebone and several other
ecumenical meeting places for priests and deacons.

» The Reverend Katarina Backelin has been appointed director in the Council of Lutheran Churches.

» The Rector is also in the process of being licensed the two dioceses of London and Southwark.

» Latvian Lutheran Church celebrates Sunday Mass in our Church two Sundays a month, lcelandic Lutheran
Church and Estonian Lutheran Church both twice a year.

« All clergy participated in joint worship for all consecrated in St Paul's Cathedral Maundy Thursday.

+ Nordic Breakfast with other Nordic churches three times a year.

Other activity - special projects / events:

« Advent and Christmas collection aims were International and local: our parish and a local Charity in England.
» Eurovision Song Contest is a tradition in the parish and attracts many younger Swedes and Brits.

» The Christmas Fair gathering approx. 75 volunteers, was conducted under the auspices of the Fundraiser and
Youth Worker in an excellent manner.

» Thank-you-drinks in the Ambassador’s residence.
« Scholarship from Thora Ohlsson Cultural Fund was awarded to young students.

» Other in the UE's premises until the lockdown in March: Saturday School = supplementary teaching, particularly
through North London's Swedish school.

Staff, buildings, etc.

» Swedish Church in London has always been a parish church and is owned by the congregation as almost all the
parish churches in Sweden and the UK.

» Very good support from the Church Office has been obtained for purposes such as HR, IT, canon law and
archives.
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THE SWEDISH CHURCH IN LONDON LIMITED

TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

* Swedish Church in London had the following committees during the year: Finance, Real Estate, Christmas Fair,
Lucia, Nomination, Personnel and Thora Ohlsson Cultural Fund.

Challenges, Visions, Looking to the future:

* We have been working with and will continue to work with the core values of the Church of Sweden Abroad
Values “Openness, Faith, Hope”.

* During the year to come there will be a need to adjust to changing relationship for UK to EU, and we will
continue to work out a good way to go through these changes.

* We will find a way back into a vivid church in Harcourt street and in the British isles when the Corona pandemic
is over and we can open up the church again.

COVID-19 impact in 2020

The Swedish church in London and Great Britain follows the regulations and recommendations from the British
government and also Diocese of London as well as the recommendations from The Swedish Church Abroad,
Church House in Sweden.

This means that the Swedish church is closed but continue working behind closed doors. We lose our daily
income from the café, lunches, rentals and more. This will in every way affect the economy for the Swedish
Church during 2020. In order to minimise this impact, we are holding services online and continue working on
making donations online easier. The Trustees have faith in that with help from our sponsors, donors and
members the church will to continue its work among the Swedish community in London and the British isles, as it
has done over 300 years, and will do for many years to come.

Financial review

The result for the year 2020
overwhelmingly to this were: |
1. Much smaller Christmas marke

] "The main drivers that contributed

Jock down regulation and

Expenses decreased to £941,053 (2019 £1,105,025) due to us taking advantage of the government furlough
scheme while operating income decreased to £ 760,763 (2019 £1,002,287). With the renewed focus on
membership fees and donations the income increased to £152,944 from previous years paltry £85,281. A big
thank you to members and donors for supporting us in a difficult year!

Not included in the donations and gifts line was the donations from our sister charity Swedish Benevolent Trust
(SBT), which graciously maintained their support for our outreach activities to £130,000 in 2020 (£130,000 in
2019). A heartfelt thank you for this!

Reserves

The current unrestricted reserves consisting of the General fund and Buildings fund amounting to £1,254,745
which represents 16 months of expenditure is in accordance with our reserves policy to retain 12 to 24 months of
expenditure.

Endowments

The Swedish Church in London has one endowment, the Thora Ohlsson Cultural Fund. The Fund was created 2
January 1997 with an original grant of £100,000 and therefore celebrated its 30th anniversary in 2017 when the
fund reached its highest value ever with £359,814 capital invested. The good capital return we had in 2019, an
increase of £43,211 made it possible to give five scholarships in 2020 for a total £8,484. The endowment ended
the year worth 375,345, a slight decrese on 2019 (£382,194).
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THE SWEDISH CHURCH IN LONDON LIMITED

TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

Investment policy

The Trustees have engaged Cazenove Capital Management to manage its investments on a discretionary basis.
The Trustees elected Cazenove in 2012 after a thorough evaluation of possible managers. The Trustees are
aiming at minimising risk of its investments by spreading exposure over a wide variety of investments classes.
We invest our available capital long term into different funds, managed both by Cazenove and third party
managers. The Swedish Church doesn't leverage its investments into funds, nor does it seek investment funds
which are highly leveraged. One of the criteria by which all funds are evaluated is the ethical aspect. The trustees
have an ethical investment policy which precludes material investments in businesses producing or selling arms
or weapons, gambling, pornography, tobacco, narcotics or engaged in predatory lending.

In 2017 we started investing directly in Swedish equities to gain dividends in SEK to help pay for our Christmas
market purchases in Sweden. Due to the pandemic and uncertainties the Board of Trustees decided to hold off
on any further new investments to ensure that there was enough liquidity to keep the church going during a year
of lockdown. Even if the market in the beginning of the year fell drastically, due to the diversity in the portfolio the
overall investment returns ended the year in positive territory.

Details of the investments are given in note 14 to the accounts. The revaluation gain during the year was
£113,354 (2019: £426,759) and the investment income was £102,255 (2019: £120,475).

Fundraising

Following the implementation of the Charities (Protection and Social Investment Act 2016), the charitable
company has reviewed its fundraising activities and confirms that it complies with the regulation. The charitable
company did not make use of any external fundraisers. No complaints were received in respect of its fundraising
activities.

Events after the reporting perj 5

The Swedish Church Abroad (5§

00 in May 2021 to help bridge the
income drop in 2020 and 2027

ensely grateful for this gift, which

The outbreak of the novel coronavirus (COVID-19) and the related global responses have caused significant
disruptions and this remains an emerging global risk for all charitable companies. It is not clear for how long the
current outbreak will last or how much more extensive it will become, or the further measures that will be taken by
governments and others to seek to control the outbreak and its impact. The Trustees will continue to monitor and
follow the various government policies and advice.

There have been no ather significant events between the year end and the date of approval of these financial
statements which would require a change to, or disclosure in, the financial statements.

Statement of disclosure to the auditors

So far as the Trustees are aware:

(a) there is no relevant audit information of which the Company’s auditors are unaware, and
(b) they have taken all the steps that they ought to have taken as trustees in order to make themselves aware of
any relevant audit information and to establish that the Company’s auditors are aware of that information.
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THE SWEDISH CHURCH IN LONDON LIMITED

TRUSTEES' REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

Reappointment of auditor

During the period, the Trustees appointed Harmer Slater Limited to act as the company's auditor. Harmer Slater
Limited are deemed to be reappointed under section 487(2) of the Companies Act 2006.

Before ending this Trustees report we would like to recognise the extraordinary work and responsibility taken by
our Financial Manager Linnéa Kallman.

The annual report was approved by the Trustees of The Swedish Church in London and signed on its behalf by:

Madelaine Roysdotter Mason
Chairman and Trustee

COPY
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THE SWEDISH CHURCH IN LONDON LIMITED

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees (who are also the directors of The Swedish Church in London Limited for the purposes of company
law) are responsible for preparing the Trustees' report and the financial statements in accordance with applicable
law and regulations.

Company law requires the trustees to prepare financial statements for each financial year. The trustees have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). The financial statements are required by
law to give a true and fair view of the state of the affairs of the charitable company and the group and of the
surplus or deficit for that period. In preparing these financial statements the trustees are required to:

* select suitable accounting policies and apply them consistently
« observe the methods and principles in the Charities SORP
* make judgements and estimates that are reasonable and prudent

» State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements

« Prepare the financial statements on the going concern basis unless it is inappropriate to assume that the
charitable company will continue in operation.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the Trustees of the on..... ... anghsi onsits behal

Madelaine Roysdotter Mason
Chaimman and Trustee
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THE SWEDISH CHURCH IN LONDON LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
THE SWEDISH CHURCH IN LONDON LIMITED

Opinion

We have audited the financial statements of The Swedish Church in London Limited (the ‘charitable parent
company’) and its subsidiaries (the 'group’) for the year ended 31 December 2020, which comprise the
Consolidated Statement of Financial Activities, Consolidated Balance Sheet, , Balance Sheet, Consolidated
Statement of Cash Flows and Notes to the Financial Statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is United Kingdom
Accounting Standards, comprising Charities SORP - FRS 102 'The Financial Reporting Standard applicable in
the UK and Republic of Ireland' and applicable law (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

 give a true and fair view of the state of the group’s and parent Church's affairs as at 31 December 2020 and
of its incoming resources and application of resources, for the year then ended,;

= have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

* have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities and
Trustee Investment (Scotland) Act 2005 and regulation 8 of the Charities Accounts (Scotland) Regulations
2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section ur report. We are independent of the group in accordance with the ethical
requirements that are relevant i he TRancig K, including the FRC’s Ethical
Standard, and we have fulfill with these requirements. We
believe that the audit evidence f¥e have obta rovide a basis for our opinion.

Conclusions relating to going

In auditing the financial statements, we have concluded that the Trustees’ (who are also directors of the
charitable company for the purpose of the company law) use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the Trustee's Report, other than the financial
statements and our auditor's report thereon. The Trustees are responsible for the other information. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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THE SWEDISH CHURCH IN LONDON LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
THE SWEDISH CHURCH IN LONDON LIMITED

Opinion on other matters prescribed by the Companies Act 2006

In In our opinion, based on the work undertaken in the course of the audit:

« the information given in the and Trustees Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

« the and Trustees Report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the group and the parent charitable company and its
environment obtained in the course of the audit, we have not identified material misstatements in the and the
Trustees Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 and the
Charities Accounts (Scotland) Regulations 2006 require us to report to you if, in our opinion:

» adequate and proper accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of Trustees remuneration specified by law are not made; or
» we have not received all the information and explanations we require for our audit; or

« the Trustees were not entitled to prepare the financial statements in accordance with the small companies’
regime and take advantage of the small companies' exemptions in preparing the Trustees’ Report and from
the requirement to prepare a strategi

Responsibilities of Trustees

As explained more fully in the £¥z
Directors for the purpose of the;
for being satisfied that they givels and 10

necessary to enable the preparatiGit \temen > that are free irom material misstatement, whether
due to fraud or error. In preparing the financial statements, the Trustees are responsible for assessing the
charitable company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Trustees either intend to liquidate the
charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below.

The extent to which the audit was considered capable of detecting irregularities including fraud

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including
fraud and non-compliance with laws and regulations, was as follows:

» the engagement pariner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;
» we identified the laws and regulations applicable to the group and the charitable company through

discussions with management, and from our cumulative audit knowledge and experience of the charitable
company and the knowledge of the charitable sector.
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THE SWEDISH CHURCH IN LONDON LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
THE SWEDISH CHURCH IN LONDON LIMITED

» we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the charitable company, including the Companies Act 2008, Charities
Act 2011, The Charities (Accounts and Reports) Regulations 2008 as well as data protection, money
laundering and anti-bribery, employment and health and safety legislation;

* Wwe assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence; and

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underying transactions and events in a manner that
achieves fair presentation.

* we identified laws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charitable company’s financial statements to material misstatement,
including obtaining an understanding of how fraud might occur, by:

= making enquities of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

* considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of controls, we:

* performed analytical procedures to identify any unusual or unexpected relationships;
» tested journal entries to identify unusual transactions; and
* investigated the rationale behisf@Significantg™dH
In response to the risk of irregifarities and rig
which included, but were not linfited to:
« agreeing financial statementfito disciéSurga and uperlylilg supporting dgcumentation;

* enquiring of management as to actual and pote litigation and claims;"and

* reviewing correspondence with Charities Commission, HMRC and other government bodies, analysing

professional services/legal costs to ascertain if there have been instances of non-compliance with laws and
regulations.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if
any. Material misstatements that arise due to fraud can be harder to detect than those that arise from error as
they may involve deliberate concealment or collusion.

ations, we designed procedures

A further description of our responsibilities is available on the Financial Reporting Councif's website at:
www.frc.org.uk/auditorsresponsibilities.
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THE SWEDISH CHURCH IN LONDON LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
THE SWEDISH CHURCH IN LONDON LIMITED

Use of the audit report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006, and to the charitable company’s Trustees, as a body, in accordance with
Regulation 10 of the Charities Accounts (Scotland) Regulations 2006. Our audit work has been undertaken so
that we might state to the charitable company's members and Trustees those matters we are required to state to
them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charitable company, the charitable company’'s members as a
body and the charitable company’s Trustees as a body, for our audit work, for this report, or for the opinions we
have formed.

Ransford Agyei-Boamah (Senior Statutory Auditor)
For and on behalf of Harmer Slater Limited, Statutory Auditor

Salatin House
19 Cedar Road
Sutton

Surrey

I COPY
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THE SWEDISH CHURCH IN LONDON LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31
DECEMBER 2020 (INCLUDING CONSOLIDATED INCOME AND EXPENDITURE

ACCOUNT)
Unrestricted Restricted Endowment Total
funds funds funds 2020
Note £ £ £ £
Income and Endowments from:
Donations and legacies 3 164,999 203,145 - 368,144
Charitable activities 4 256,795 - - 256,795
Investment income 5 102,355 - - 102,355
Other income 6 33,469 - - 33,469
Total income 557,618 203,145 - 760,763
Expenditure on:
Raising funds 7 (62,572) - - (62,572)
Charitable activities 8 (666,852) (203,145) (8,484) (878,481)
Total expenditure (729,424) (203,145) (8,484) (941,053)
Net income/(expenditure)
before gains/(losses) on
investments - (8,484) (180,290)
Gains/losses on investment
assets 2,7 1,635 113,354
Net income/(expenditure) 62,744 (6,849) (66,936)
Recongiliation of funds
Total funds brought forward 1,917,968 2,190,374 408,863 4,617,205
Total funds carried forward 20 1,795,137 2,253,118 402,014 4,450,269

Page 15



THE SWEDISH CHURCH IN LONDON LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31
DECEMBER 2020 (INCLUDING CONSOLIDATED INCOME AND EXPENDITURE

ACCOUNT)
Unrestricted Restricted Endowment Total
funds funds funds 2019
Note £ £ £ £
Income and Endowments from:
Donations and legacies 3 85,281 156,435 - 241,716
Charitable activities 4 443,544 - - 443,544
Investment income 5 104,447 16,028 - 120,475
Other income 6 196,552 - - 196,552
Total income 829,824 172,463 - 1,002,287
Expenditure on:
Raising funds 7 (147,898) - - (147,898)
Charitable activities 8 (792,692) (156,435) (8,000) (957,127)
Total expenditure (940,590) (156,435) (8,000) (1,105,025)
Net income/(expenditure)
before gains/(losses) on
investments (8,000)
Gains/losses on investment
assets 6,56 43,211 426,759
Net incomel/(expenditure) 222,591 35,211 324,021
Net movement in funds 66,219 222,591 35,211 324,021
Reconciliation of funds
Total funds brought forward 1,733,735 2,112,466 346,983 4,193,184
Total funds carried forward 20 1,799,954 2,335,057 382,194 4,517,205

All of the group's activities derive from continuing operations during the above two periods.

The funds breakdown for 2019 is shown in note 20.
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THE SWEDISH CHURCH IN LONDON LIMITED

(REGISTRATION NUMBER: 08809420)

CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER 2020

2020 2019
Note £ £

Fixed assets
Tangible assets 13 462,085 514,877
Investments 14 3,991,739 3,964,988

4,453,824 4,479,865
Current assets
Stocks 15 15,819 2,801
Debtors 16 23,818 83,656
Cash at bank and in hand 17 80,406 109,346

120,043 195,803

Creditors: Amounts falling due within one year 18 (123,598) (158,463)
Net current (liabilities)/assets (3,555) 37,340
Net assets 4,450,269 4,517,205
Funds of the group:
Endowment funds 375,345 382,194
Restricted income funds
Restricted funds 20 2,397,801 2,335,057
Unrestricted income funds
Unrestricted funds 20 1,677,123 1,799,954
Total funds 20 4,450,269 4,517,205

The financial statements on pages 15 to 36 were approved by the Trustees, and authorised for issue on

.................... and signed on their behalf by:

Madelaine Roysdotter Mason
Chairman and Trustee

Katarina Maria Backelin
Trustee
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THE SWEDISH CHURCH IN LONDON LIMITED

(REGISTRATION NUMBER: 08809420)
BALANCE SHEET AS AT 31 DECEMBER 2020

2020 2019
Note £ £

Fixed assets
Tangible assets 13 462,085 514,877
Investments 14 3,991,839 3,965,088

4,453,924 4,479,965
Current assets
Debtors 16 34,549 78,450
Cash at bank and in hand 17 80,350 108,585

114,899 187,035

Creditors: Amounts falling due within one year 18 (78,845) (127,132)
Net current assets 36,054 59,903
Net assets 4,489,978 4,539,868
Funds of the Church:
Endowment funds — 0 375,345 382,194
Restricted income funds N
Restricted funds 20 2,397,801 2,335,057
Unrestricted income funds -
Unrestricted funds 20 1,716,832 1,822,617
Total funds 20 4,489,978 4,539,868

The financial statements on pages 15 to 36 were approved by the Trustees, and authorised for issue on

.................... and signed on their behalf by:

Madelaine Roysdotter Mason
Chairman and Trustee

Katarina Maria Backelin
Trustee
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THE SWEDISH CHURCH IN LONDON LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

2020 2019
Note £ £

Cash flows from operating activities
Net cash (expenditure)/income (66,936) 324,021
Cash flows from investing activities
Interest receivable and similar income 5 102,355 120,475
Purchase of investments (685,195) (695,751)
Sale of investments 771,798 629,601
Purchase of tangible fixed assets 13 - (22,052)
Net cash flows from investing activities 188,958 32,273
Adjustments to cash flows from non-cash items
Depreciation 7 52,792 40,205
investment income 5 (102,355) (120,475)
Revaluation of investments (113,354) (426,759)

(229,853) (183,008)
Reconciliation of Net Movement i nds to ash F
Operating Activities
(Increase)/decrease in stocks 15 (13,018) 3,157
Decrease/(increase) in debtors 16 59,838 (30,411)
(Decrease)/increase in creditors 18 (34,865) 68,859
Net cash flows from operating activities (217,898) (141,403)
Net decrease in cash and cash equivalents (28,940) (109,130)
Cash and cash equivalents at 31 December 80,406 109,346

All of the cash flows are derived from continuing operations during the above two periods.
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THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Church status

The Church is limited by guarantee, incorporated in , and consequently does not have share capital. Each of the
Trustees is liable to contribute an amount not exceeding £1 towards the assets of the Church in the event of
liquidation. The address of its registered office and principal place of activity is detailed on page 2.

2 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) -
(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

The Swedish Church in London Limited meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

The functional currency of the Church |s conS|dered to be pound sterhn (£) because that is the currency of the
primary economic environment iafiw O s The
sterling (£). [

Basis of consolidation

The financial statements consolldate.ti® hof A i Iy

Services Limited on a Ilne-by-llne basus A separate Statement of Flnanmal Activities and Income and
Expenditure Account for the charity has not been presented because the charity has taken advantage of the
exemption afforded by section 408 of the Companies Act 2006.

The church made a deficit for the financial year of £49,891 (2019 - surplus of £270,436).

Going concern

The charitable company’s level of free reserves available at the year end, were considered adequate resources
to continue in operational existence for the foreseeable future. However, the Covid-19 pandemic caused the
Trustees to review the positions of the Church and its subsidiary Swedish Church Services Limited. Revised
budgets were prepared and adopted and although reduced revenues were expected there were also reductions
in costs. The Trustees confirm that there are no material uncertainties about the Group's ability to continue as a
going concern. Accordingly, the financial statements have been prepared on a going concern basis.
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THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Income

All income is recognised once the church has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Income, including the contributions from The Church of Sweden via SKUT, is accounted for in the year in which it
is receivable. Donations are included when received. Legacies are included when notified and the probate has
been granted. Gifts and legacies of assets are initially included at their estimated value.

Special events income was generated by the Christmas fair, and Sankta Lucia carol service. Other income was
generated by various parish activities including weddings held at the Swedish Church. These incoming resources
are all recognised in the consolidated financial statements on a receivable basis.

Investment income is accounted for on a receivable basis and relates to and relates to dividend income from
listed investments and interest in respect of bank deposits.

Revenue grants are accounted for on a receivable basis

Donated services and facilities
Donated services are recognised when the benefit to the charity is reasonably quantifiable and measurable. The
value placed on these resources is the estimated value to the charity of the service received.

Expenditure

Raising funds 4
Raising funds cost comprises fEes charged
and bank charges.

Charitable activities

Charitable expenditure represents costs directly incurred for the furtherance of the Church's objects. Costs are
allocated on a specific basis, according to function, with the exception of staff and some office overhead costs
which are allocated based on activity levels.

gers anaging the investment portfolio

Other expenditure

Where costs cannot be directly attributed to categories, they have been allocated between parish activities,
special events, support costs and management and administration proportional to staff time spent in each area.
Governance costs

Governance costs comprise costs of running the Church as an organisation and is allocated in line with the
support costs.

Tangible fixed assets

Individual fixed assets costing £1,000 or more are capitalised at cost.

Depreciation and amortisation

The freehold Church building has been written down to a nominal value.
The other tangible fixed assets are written off over their estimated useful economic lives on a straight line basis at
the following rates:
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THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Asset class Depreciation method and rate
Freehold buildings 2%

Fittings, furniture and organ 25%

Computers 33.3%

Computer licenses 10%

Motor vehicles 25%

Boiler equipment 10%

Kitchen equipment 10%

Debtors

Trade and other debtors are recognised at the seftlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.
Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and other short-term highly liquid investments that are readily
convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Creditors

Creditors and provisions are recognised where the chanty has a present obligation resulting from a past event
that will probably result in the transfemng rhgendthe g to settle the obligation can be
at their settlement amount after

Foreign exchange

Income and expenditure is trans!afEE Al e“transaction concerned. Assets and
liabilities at the year end are translated at the rate rulmg at the balance sheet date.

Fund structure

Unrestricted income funds are general funds that are available for use at the Trustees's discretion in furtherance
of the objectives of the group.

Designated funds comprise funds that have been set aside at the discretion of the trustees for specific purposes.
The purpose and use of the designated unrestricted funds are set out in the notes to the financial statements.

Restricted funds represent income given for particular purposes within the objects of the charity. These may be
income funds that are expendable at the discretion of the trustees in furtherance of a particular aspect of the
objects of the charity, or they may be capital funds where the assets are required to be invested or retained for
actual use rather than expended.

Endowment funds represent capital assets required to be held on a long term basis for specific charitable
purposes within the objects of the charity. Income generated from the assets can be expended in accordance
with the donors' wishes.

Transfers between funds in the Statement of Financial Activities are required where Restricted Funds have been
expended or have, for other specific reasons, ceased to be restricted.

Pensions and other post retirement obligations

The Church operates a defined contribution pensions scheme providing benefits for employees additional to
those from the state. The pension cost charge represents contributions payable by the Church to the fund in
respect of the year.
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THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Financial instruments
Investments

Investments are included in the financial statements at market value at the balance sheet date. Realised and
unrealised gains and losses on revaluation and disposals occurring in the year are reported in the Statement of
Financial Activities.

3 Income from donations and legacies

Unrestricted
funds
Restricted Total Total
General funds 2020 2019
£ £ £ £
Donations and legacies;

Donations from individuals 164,999 203,145 368,144 241,716
164,999 203,145 368,144 241,716

Donations amounting to £156,435 received in the prior period ending 31 December 2019 from Church of Sweden
Abroad (SKUT) was restricted.

4 Income from charitabile activiti

nrestricted
funds
Total Total
General 2020 2019
£ £ £
Special events 52,295 52,295 238,292
Grants 130,000 130,000 130,000
Other income 74,500 74,500 75,252
256,795 256,795 443,544
5 Investment income
Unrestricted
funds
Total Total
General 2020 2019
£ £ £
Unlisted investments interest 25,100 25,100 9,865
Listed investment dividends 77,255 77,255 110,610
102,355 102,355 120,475

Income from listed investments amounting to £16,028 received in the prior period ending 31 December 2019 was
restricted.
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THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

6 Other income

Unrestricted
funds
Total Total
General 2020 2019
£ £ £
Swedish Church Services Limited 33,469 33,469 196,552
7 Expenditure on raising funds
a) Costs of trading activities:
Unrestricted
funds
Total Total
General 2020 2019
£ £ £
Trading subsidiary costs

44,296 44,296 134,898

44,296 134,898
b) Investment management 0s
Unrestricted|!
funds
Total Total
General 2020 2019
Note £ £ £
Investment management charges 12,057 12,057 4,931
12,057 12,057 4,931
8 Expenditure on charitable activities
Activity Grant
undertaken funding of Total Total
directly activity 2020 2019
£ £ £ £
Parish activities 640,933 - 640,933 888,176
Special events 25,919 - 25919 60,951
Grant - 8,484 8,484 8,000
666,852 8,484 675,336 957,127

£666,852 (2019 - £792,692) of the above expenditure was attributable to unrestricted funds and £8,484 (2019 -
£164,435) to restricted funds.

Included in the expenditure analysed above are governance costs of £13,000 (2019 - £43,830) which relate
directly to charitable activities.

Page 24



THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

9 Analysis of governance and support costs

Governance costs

Unrestricted
funds
Total Total
General 2020 2019
£ £ £
Audit fees
Audit of the financial statements 5,000 5,000 13,830
5,000 5,000 13,830
10 Auditors' remuneration
2020 2019
£ £
Audit of the financial statements 5,000 13,830
Other fees to auditors
The auditing of accounts of anyi@&ssociatasof 2,400 -

11 Trustees remuneration and expenses

No Trustees, nor any persons connected with them, have received any remuneration from the group during the
year.

12 Staff costs
The aggregate payroll costs were as follows:

2020 2019

£ £
Staff costs during the year were:
Wages and salaries 276,210 272,102
Social security costs 24,728 24,072
Pension costs 17,450 14,662
Staff costs paid by SKUT 203,145 156,435

521,533 467,271
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THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

The average number of volunteers and employees during the year was:

2020 2019
No No
Volunteers 2 2
Staff - support for charitable activities 7 8
Staff - support for charitable activities, paid by SKUT 3 3
12 13

The key management personnel of the charitable company is the Rector, who is an employee of Swedish Church
Abroad (SKUT). The total remuneration of the Rector amounted to £nil (2019: £68,776). No employee received
emoluments of more than £60,000 during the year. The Rector was reimbursed £266 (2019: £3,113) of expenses
incurred for the Church. No other Trustee was reimbursed of expenses during the year (2019: 1,323 to 1
Trustee).

13 Tangible fixed assets

Group and church

Free in

la uréan o Computers

buildings ' icl and licenses Total

£ £ £

Cost S >
At 1 January 2020 747,649 638,806 16,927 41,962 1,445,344
At 31 December 2020 747,649 638,806 16,927 41,962 1,445,344
Depreciation
At 1 January 2020 298,221 575,955 16,927 39,364 930,467
Charge for the year 10,278 42,225 - 289 52,792
At 31 December 2020 308,499 618,180 16,927 39,653 983,259
Net book value
At 31 December 2020 439,150 20,626 - 2,309 462,085
At 31 December 2019 449,428 62,851 - 2,598 514,877

Freehold property

The property at 6 Harcourt Street, London, WIH 4AG was acquired by the predecessor charity, Ulrika Eleonora
Swedish Parish in London, at an amount immaterial to the charity and as such the original cost is estimated to be
nil. Subsequent capital additions have been included at cost and as at the year end have a net book value of

£439,150 (2019: £449,428). The insurance value of the property at the year end was £12,636,338 (2019:
£12,636,338).
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THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

14 Fixed asset investments

2020 2019
£ £
Group
Quoted investments at market value 3,391,847 3,365,096
Unquoted investments at market value 599,892 599,892
3,991,739 3,864,988
2020 2019
£ £
Church
Investment in subsidiary company 100 100
Quoted investments at market value 3,391,847 3,365,096
Unquoted investments at market value 599,892 599,892
3,991,839 3,965,088
Investment in subsidia 0 ny
Subsidiary
company
£
Cost
At 1 January 2020 100
At 31 December 2020 100
Net book value
At 31 December 2020 100
At 31 December 2019 100

Subsidiary undertaking

The Swedish Church in London has a wholly-owned trading subsidiary company, Swedish Church Services
Limited. The subsidiary undertaking has a share capital of £100. The registered office of the company is 6
Harcourt Street, London W1H 4AG.

The loss for the financial period of Swedish Church Services Limited was £17,046 (2019 - £53,585) and the
aggregate amount of capital and reserves at the end of the period was £39,708 (2019 - £22,562).
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THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Details of undertaking

Details of the investments in which the group holds 20% or more of the nominal value of any class of share
capital are as follows:

Country of Proportion of voting
Undertaking incorporation Holding rights and shares held
2020 2019
Swedish Church Services Ordinary
Limited England & Wales Shares 100% 100%

Quoted & Unquoted investments

Quoted Unquoted
investments investments Total
£ £ £
Valuation
At 1 January 2020 ,365, 599,892 3,964,988
Additions 685,1 - 686,195
Disposals = (771,788) - (771,798)
Net investment gains 113,354 - 113,354
At 31 December 2020 3,391,847 599,892 3,991,739
Net book value
At 31 December 2020 3,391,847 599,892 3,991,739
At 31 December 2019 3,365,096 599 892 3,964,988

The historical cost of the quoted investments at 31 December 2020 was £3,453,519 (2019 - £3,453,519).

Unquoted investment at the current and previous year end comprises the following:
Investment in Ansor amounting to £199,892.

Other investments (Loan notes) amounting to £400,000.

15 Stock
Group Church
2020 2019 2020 2019
£ £ £ £
Goods for resale 15,819 2,801 - -
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THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

16 Debtors
Group Church
2020 2019 2020 2019
£ £ £ £
Trade debtors - 6,216 - 1,010
Other debtors 15,339 23,883 15,339 23,883
Amount due from subsidiary company . - 10,731 -
Prepayments 8,479 53,557 8,479 53,557
23,818 83,656 34,549 78,450
17 Cash and cash equivalents
Group Church
2020 2019 2020 2019
£ £ £ £
Cash at bank 80,406 109,346 80,350 108,585

18 Creditors: amounts

Church
19 2020 2019
£ £ £
Trade creditors 68,145 33,970 44,646
Amount owed to subsidiary company - - - 25,5642
Other taxation and social security 25,236 35,033 - 7,009
Other creditors 6,145 4,570 6,145 4,570
Accruals 44,080 50,715 38,730 45,365
123,598 158,463 78,845 127,132

19 Pension and other schemes
Defined contribution pension scheme

The group operates a defined contribution pension scheme. The pension cost charge for the year represents
contributions payable by the group to the scheme and amounted to £17,450 (2019 - £14,662). Contributions
totalling £6,145 (2019: £4,570) were payable to the scheme at the end of the year and are included in creditors.

Page 29



o¢ ebed

692'0SF't vse'cLl e (£50°L¥6) £9/'09. G0T'LLS'Y
GPe'Sle GE9'L = (#81'8) = ¥61'28¢
108'L6€'C 229 a (s¥L'c02) S¥1'€0Z 260'6e€'T
108°26€C ¥l'29 E - = 160'6€€°2
- s = (srL'e02) shlL'e -
€2L'2/9') G/6'8k = (rer'ezL) 819', $56'66. 'L
(£02'8€) = = (515'06) 69Y'S (19922)
G65'3LT'L s (ZrL'62) a = YA A
S80'C9r s (262'29) a = - 1I8'FLS
051'9¢ 5/6'8Y vc6'L8 (606'829) A 00'09
3 3 3 3 3
oz2ea s (sessol)sueb  sioysuel] papuadxa saaihosal 0z uepr
je daauejeg pasiubooas S92IN0S9Y Buiiiosu) je aosuejeg
1PY10

spunj |[ejol
pund [ein}ny s,U0SS|YO oy |
spuny juswmopuz
spunyj pajaL)sal [e)oL
pun4 [eLOWS UIBAA [9XY pue sauby
(LNXS) uspams ul YaInyd Ysipsms
spuny pajoLsay
spunj pajol}salun [ejol
Keipisqns Aq pjey spunj Buipel )
49430
puny Bulpjing
sjasse paxy s|qibue
pajeubisag

puny jeJausg
Jelausn)

spunj pajolsalun

dnoug)

spung Aq sisAjeuy 0z

0202 ¥39N303a 1€ Q3AN3 AVIA 3HL ¥Od
SININILVLS TVIONVNId 3HL OL S3LON

A3LINIT NOGNOT NI HOYNHD HSIQaMS 3HL



L¢ abed

G0Z'LLG'Y 66.2'9ZY e (sz0's0L"1) 182°2700°L ¥81°€6L Y
¥61'28¢€ LiZ'sy = (000'8) = £86'0P¢
250'6EE°T £95'90T S {se¥'osL) cov'zs 9s¥'ZLL'
160'6EE'T £95'902 E E 820'0L 99r'2LLC
S : s (gepv'ost) gep'o S
66'66L"') 68691 3 (065'0¥6) 728’6 6el'ees’)
(L99'22) & = (206°zrL) 7484’9 vZ'0.L)
182'2¥C'L - lol'sez = S £9'2L0'L
118718 = (eg1'gl) = o £0'CES
10009 586'0/1 {¥s6'912) (€z9'262) 2.2'ce9 L2Ee'P92
3 3 3 3 3

6L99a )¢ (sossojysuieb  siaysuel] papuadxa $324n0SA 6l uer

je ssuejeg pasiubosal $32I1N0SaY Bunwoou) } je asuefeg
(pajeysau sy) -0 To)

spunj jejoL
pund [einyns s,Uossjyo eloyl
spunj Juswmopuz

spunj pajoulsal 210l

pund [ELUOWSW U3 [9XY pue seuby
(LN)S) uspamg ul yaInyQ ysipems
spunj pa)olsay
spuny pajiLlsalun jejot
Aieipisqns Aq piey spuny Buipesy
Joi3o
puny Buipjing
sjesse paxy o|qibue|
pajeubisaqg

puny [esausg)
Jeiouss

spunj pajoLsalun)

(aeaf Joud) dnoig

0202 ¥3FN303A L€ G3AN3 ¥VIA 3HL ™04
S.IN3IW3LVLS TVIONVNId 3HL Ol S31ON

G3LINIT NOAGNOT NI HOYNHD HSIQIMS 3HL



Z¢ obed

'910Z Ui spew sem juswiessj Bununodsde 1021109 ayj Jos|al
alow Jo Jobiel e Bulnooid jo esodind ay) 1o} 1o suelayn pejed (sejs| ysiug alh ul sBpemg) sjdoed pies Buowe jadsos) ey} Bupowoid spiemo} pasn aq o} Si Yoiym ‘awogul
palouIsel 9q 0} SIY} POUIBHOOSE PUE UONEUSWNOOP JSNJ} alj) POMIIASI OABY SEEISTIL opuo ul Ausdoud yainyn uewess Jo afes GLOT Ul woy sejeubuo puny syl
. pung [eHOWay Uljapp [oXy pue seuby
Wendes o} pappe si pajessush ewoduj Jo %0Z ISES| Je pue uopuon ul uojebaibucd
3 ueo pejessusb awooul JO %08 WNUNXBW Y - pund [einnd suossiyo eioyl
spund juawmopusg

4oy AU} JO SOAIBSaI 98l aU) Sjuesaidal pung [Eleuas) 8y
‘sasn|dins woJlj SUoHNGUIU0D

sepnpoul osje punj ayi AjwapA sIN pue Blaquiaig JW Aq y2unyd syl o} ya) _..-_ommw_ .___“.t sydieoal sjussaidas uopodosd abire) y "Buipiing yoinys 8y} Jo adueusjuew
ay} 10j swooul sjesausb 0} J8pIO Ul SJUSUNSOALI SE poy 0} pusiui seslsni) auy UIUMISPER) sjussaidal (pund [eude) 8y} se umouy Aisnoinaid) pun4 Buip|ing pejeubisap 8yl

*8sN S,yoINy7 auy} Joj pjey S}esse Poxy JO anjea yood Jau ay} sjussaidal sjesse paxy ajqibue) pejeubissp ayl
spund ps)ousaiufn

0202 ¥Y38N303a L€ Q3ANT ¥VIA FHL ¥O4
SINIWN3LVLS TVIONVNId 3HL OL S3LON

Q3LINIT NOANOT NI HOYNHO HSIAAMS 3HL



g€ obed

8/6'68t'Y vSe'eLl E (825'068) vez'iel 898'6EG'Y
GPE'GLE GeQ'l & (y8r's) = ¥61'29¢
109'26£'2 .29 o (sel'c02) SE1'e0T 50'6e€'T
L08'26€'C ¥¥21'29 = = E 150°'5€€°T
& - S (se1'€02) SE1'€0 =
ze8'aLL’L G/6'gh z (606'829) 67L'y 19'228'L
665812’ 5 (z¥1's62) = = 181°2%T'L
580'29F o (z6.1'29) = S 18'FLS
ZsL'9e G/6'sh #£6'18 (606'829) 671 >00'09

3 3 3 3 3

0Z9%qa)e (sosso))suileb  siojsues] papuadxa sl 0z uer
je aosuejeg pasiubooal $924N0S3aYy Buiwo | Je 9ouejeg
BYlo

spunj [ejoL

pun4 jein)jng) s,uoss|yo eioy L

spunj juswmopus

spunj pajdLiysal jejoL

pund jeuowsy UlISAA [9XY pue w&:m(
(LNIS) UBPaMS Ul YoINyD YSIpems

spunj pajoLysay
spuny pajoLsaiuf [e3o),
pury Buipjing

slasse paxy a|qibue
pajeubiiseg

puny jeseusn)
feisuan

spuny pajoujsalun

yamnyo

0202 ¥39NTO03d 1€ A3ANT ¥VIA IHL JO04
SIN3INW3LVLS TVIONVNI4 3HL Ol S31ON

Q3LINIT NOAGNOT NI HOYNHO HSIA3IMS 3H1L



¢ abed

898'6ES't 65.'9zY = (860'296) 1£2'508 0EF'692'Y
¥61°28¢ LIT'EY g (000°8) & £86'0v€
¥61'28¢ Leey = (000'8) = “ £86'0VE
1S0'GEE'2 £95'902 E (gev'ost) £or'T 99F'2LL'T
/S0'GEE'T £96'90Z 5 E 8709 99r'ZIL'T
B - S (gev'ost) sep' -
£19'728'L G860/ = (cz9'L62) ¥.2'€€9 186'608°}
182°%2') B 201°'6€2 = = €9'710°}
L.8'%LS S (es1'81) = = £0's€S
£00'09 586'9/1) (rG6'912) (c29'L62) v12'¢€9 L2E'792

3 3 3 3 3 “ 3

6L 99 L¢ (sessoj)suieb  sidjsues] papuadxa $39Jh0sad 6l uepr
je asuejeg pasiubosal $921N0SaYy Buiwoau) | Je aouejeg
12Y10

spunj jejo

pun jein}ns s,Uoss|YyO eJoyt
spunj Juawmopug
spuny pajoLysal [ejoL
pun4 jeLOWS UISAA [9XY pue sauby
(LNXS) uspems Ul Yoy ysipams
spuny pajoLsay
spunj pajausalun [ejol
pury Buipjing

sjosse paxy s|qibue |
pajeubisaqg

puny [eseuas)
Jerpusn)

spuny pajaLgsalup

(1eak Joud) Yainyd

0202 ¥39W303a L€ A3AN3 ¥VIA IHL ™04
SININILVLS TTVIONVNIH 3HL Ol S31ON

Q3LINIT NOANOT NI HOYNHD HSIAaMS 3HL



THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

21 Analysis of net assets between funds

Group
Unrestricted Endowment
funds funds
Total funds
Restricted at 31 Dec
General funds Endowment 2020
£ £ £ £
Tangible fixed assets 462,085 - - 462,085
Fixed asset investments 1,218,593 2,397,801 375,345 3,991,739
Current assets 120,043 - - 120,043
Current liabilities (123,598) - - (123,598)
Total net assets 1,677,123 2,397,801 375,345 4,450,269
Unrestricted Endowment
funds funds
Total funds
at 31 Dec
xpendable 2019
£ £

Tangible fixed assets - 514,877
Fixed asset investments 125 382,194 3,964,988
Current assets 195,803 - - 195,803
Current liabilities (158,463) - - (158,463)
Total net assets 1,799,954 2,335,057 382,194 4,517,205

22 Related party transactions

Group

Details of income from related parties are disclosed in the Trustees’ Report

The Swedish Church Abroad (SKUT) is the governing body of the Swedish Church in London. SKUT gives
instruction to the Rector on matters regarding Evangelical Lutheran Church procedures and related issues.

During the year, 3 (2019: 3) full time members of staff were employed and were paid £203k (2019: £156k). Also,
grants of £nil (2019: £7,365) was paid by SKUT during the year.

There were no other related party transactions in the year.

23 Donations in kind

Donated Services Facility has been included in the accounts fo a value of £203,145 (2019: £156,435) relating to
staff costs paid by SKUT.
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THE SWEDISH CHURCH IN LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

24 Charitable Status

The entity is a registered charity (no. 11565762) and accordingly, no liability to taxation arises on the year to the
extent that income and gains are applied to the charitable company's charitable objects.

25 Events after the reporting period

The Swedish Church Abroad (SKUT) gave us a large donation of SEK 2,155,000 in May 2021 to help bridge the
income drop in 2020 and 2021 due to Coronavirus lock downs. We are immensely grateful for this gift, which
secures the future of our Church for many years to come.

The outbreak of the novel coronavirus (COVID-19) and the related global responses have caused significant
disruptions and this remains an emerging global risk for all charitable companies. It is not clear for how long the
current outbreak will last or how much more extensive it will become, or the further measures that will be taken by
governments and others to seek to control the outbreak and its impact. The Trustees will continue to monitor and
follow the various government policies and advice.

There have been no other significant events between the year end and the date of approval of these financial
statements which would require a change to, or disclosure in, the financial statements.

y
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